
City of Wilmington  
SUBSTANTIAL AMENDMENT TO FY 2018 
HOME Investment Partnerships Program 

 

RATIONALE FOR AMENDMENT   

The City of Wilmington committed HOME funds to  $122,796 for development of new rental 
units by Pennrose  Developers to construct a74 unit Low Income Tax Credit development to be 
called Riverside Redevelopment -Phase 1 at 1400 Todd Lane. The Substantial Amendment 
provides an additional $347,204 in HOME funds.  This additional commitment of funds brings 
the total subsidy to $470,000.  Funding from program years 2015 to 2018 will be used to provide 
the additional support  
 
AP-12 Summary of the citizen participation process 
The City of Wilmington advertised and made the Substantial Amendment available to the public 
on May 22, 2020 for a period of thirty (30) days and held a virtual public hearing via ZOOM on 
June 8, 2020 at 5 p.m.  There were (TBD) participants in the meeting.   
 
Comments received: (TBD)   

 
 
AP-38 Project Summary 

Project Summary Information 

This amendment for $347,204 will include funds available from several years including:  

2018:  $ 172,375.01 
2017   $   43,251.04 
2016   $ 103,642.00 
2015   $   27,035.95 
 



 
new 

Project Name HOME - Riverside Redevelopment Phase I (20H*) 

Target Area Northeast Wilmington – LMH  

Goals Supported Expand the supply of quality affordable housing 
Expand supply of quality affordable rental housing 
Mitigate blight from neglected/vacant properties 

Needs Addressed Increase the supply of quality affordable housing 
Reduce the impact of neglected/vacant properties 
Engage in targeted neighborhood revitalization 

Funding HOME: $347,204 

Description Construction of 74 new LIHTC rental units per RFP 
process 

Target Date 6/30/2022 

Estimate the number and 
type of families that will 
benefit from the proposed 
activities 

74 new income restricted housing units 

Location Description Northeast Wilmington 

Planned Activities Affordable housing construction  

 


